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GENERAL — Now South Wales 


Continued expansion of cconomic activity during the last quarter 
of 1963 is indicated by the upward trend in statistics of employment, 
building, transpo--+, production and banking. A large inflow of school 
leavers is becoming available for employment at a time of increasing labour 
demand. The wool price is the highest ruling for six years, and this 
combined with an advance in some other export prices and generally good 
soasons for agricultural and pastoral products has enhanced export proceeds 
and improved the outlook for the balance of payments. Internal prices and 
wages were fairly stable during 1963. 


PART Is EMPLOYMINT & NON-RURAL INDUSTRIES 
EMPLOYMENT ( Sce also graph pe 150) 


Commonwealth Employment Service reports for November show that the 
demand for labour was well maintained. in increase during the month of 
5500 in the numbe:: of Unplaced Applicants in New South Wales was due to the 
registration of school leavers and corresponded to movements in earl* ~~ cars 
(4700 in November 1962 and 3700 in November 1961). However, t+ — registrations 
at the ond of November were only 25,600 as against 34,20° «1d 39,100 in the two 
preceding Novembe:s. 


The nuaber of adult aprlicants (over 21 years) actually fell (by 600) 
in November 1963, whereas juwiior applicants, including school leavers, rose by 
6100 to a total o2 17,400 of whom 55 percent were females. Reports indicate 
greator diff.c:li,; in placing female than male applicants, particularly in 
areas ou.olao the metropolis. 


For fenales the number of vacancies registered _as unfilled in November 
1963 (5000) was loss than one half than the number of unplaced applicants, while 
for males (10,800 vacancies) the ratio was 85 percent. and the excess of applicants 
applied mostly to unskilled workers. 


The nuntber of persons on Unemployment Benefit in the State at 8800 
-300 men anc 370° women) in Novernber 19€} was the lowest sine> early 1961 
iat included 2400 .n the metropolit:n arca and 1300 in Newcastle. 
REGISTRATIONS (FTH GCMMONVEALTH EMPLOYMENT SERVICE — New South Weillas 


; 1960 i 1961 {_ 1962 | ee) ae 
| heen November Sept. | October Novembext Sept] October’ November 
|UNPLACED APPLICANTS: | | | 
Juniors(under 21) Male 3,300 | 6,800 | 4,100 3,700 | 6,500 } 3,000) 2,500 | 
| Fomale 3,700 | 6,500] 4,700 | 5,000' 7,700 | 100] 4,800 
Totall 7,000 | 13,300 | 8,800 | 8,700} 14,200 8,100[ 7,300; 1 
Adult(Over 21) Malo | 5,000 | 19,300 16,000 | 14,500! 14 | 10,300/ 8,100 
Fomalol_ 3,200 | 6,500 lees | 6,300 | f 5,100| 4,700 
Tot: » 200 t 15,400} 12,800 


| | 


[25,800 2,000 | 20,800 | 


Fomalo| 2,700 6,900 | 5,000 | 5,520 
pe eI A EE I he Ek 


Rest of State Male | 4,700 11,000 | 9,90¢ 


All Applicants 


———-_ 


ON UNEMPLOYMENT BENEFIT | 3,100 | 16,4C0 15,000 


UNFILLED VACANCIES 122,900: 10,700 ' 9,500 | 10,500 13,2001 10,100’ 12,700} 15,800 | 
eg eee se eee eee Oey (CO soos 


4 
Motrop.dArca, Male | 3,600 15,100 10,200 | 8,800 | 
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Apart from New South Wales, only Queensland showed a seasonal increase 
in the number of Unplaced Applicants during November 1963 when the Australian 
total was 59,500 of whom 41 percent. were school—leavers and others under the 
age of 21; this compares with a total for November of 80,900 in 1962, 100,100 
in 1961 and 43,300 in 1960. 


The erployment position has greatly improved in All States during 
1963, and the Minister of Labour & National Service estimates that registrants 
for omplayment at the end of November,were equivalent to 1.4 percent. of the 
hLustralian work-force (estimated at 4.3 middie) the percentages by States 
ranged from 2 in Tasmania and Queensland and 1s in New South Wales and Western 
Australia to about 1 percent. in Victoria and South Australia. 


November 1953 was 21,000. 


UNPLACED APPLICANTS - Commonwealth Hnployment Service - Australia 


1¢60 F956 | 1962 


— ae 


MrOs TIN: 


ige : Under el 


Over 21 300! 
oe rnane: ee ee ee ee ae a ee ee — ——— 


Sox : Males 26 , 300 | 46,000! 49,900 | 
Fomales | 17,000} 2 t 30,200 [31,000 | 


State:N.S.i. 11,60 | 15,200 | 35,400! 39,000 | 29,500) 34,200 | 
Victoria 8,200 | 27,200! 25,600 | 17,500] 16,300 | 
| 


Queensland | 11,700} 16,800} 20,000 12900 | 
South just. | | 200 | 8,200 T5500 5,000 | 
West. Aust. 0 | 5,200 | 4,400! 
Tasmania : OC: C 35 (00; 3 


Employment surveys (by the C.E.S. and Commonwealth Statistician) of 
larger private factories in New South Wales, covering about one half of total 
factory staffs in the State, have shown an upward trend in recent months beyond 
the usual ceasor.al impulse of this time of year. Increases in recorded employ- 
ment at these f:.ctories amounted to 1300 in September, 16CC in October and 2000 
in November to « total of 246,400; this represents an advance of about 2 per- 
cent. over November 1962 but is still a little below the level of November 1960. 
fll major industry groups showed some increase. 


EMPLCYMENT IV LARGER PRIVATE FACTORIES -— New South Wales 


i Nove | 1 ; i} March j| July {| JBept. | 

| 1963 | 196 | 
Building Materials | 19,600 | 00 | 18,400" |. 26,1005. 18,000 
Basic Materials 42,800 300 45,000 | 46,000 46,200 | 46,500 
Transport Equipment 23,500 | 9900 | 21,700 00 | 22,300 
Other Metal Mfrs. 61, 700 f 57,000 
Chemicals 13,400 13, 300 
Clothing Textiles | 33,700 | 
Other (Excl. Food) 


Total, excl. Food [225,200 | 216,900 | 218,10 | 219,300 | 220,000 
Food, Drink,Tobacco L245) Z | 24,800 } 2 23,500 L 23,500 | 24,400 
TOTAL: Males 200 | 278,000 | 183,50 )00 | 183,900 | 184,500 | 185,200 
Females ] 58.200 | 58,900 | 56,900; 58,300 | 59,200 

i 7 ‘ wo, 


| Industrial Group 


Porsons 249,300 | 233,100 241,700 : 243,900 | 240,800 | 242,800 _| 244,400 


The number of firms reporting staff increases was relatively high 


(29 percent. of total) and the number reporting retrenchments relatively low 
(12percent. ) in November. Overtime working was reported by 73 percent. of the 
surveyed foctories as against 69 porcent. and 65 percent. in the two preceding 
Novembers. 


Proportion of Total Number of LARGER PRIVI.TE FACTORIES Changing Staff & Working Overtime 


9 Remake: <o Wiaiedins : a a heen 
Nove 1960 Nov.1961 Nov.1962 Nov.1963 
Retrenchments 
Not Replacing Wastc 
No Staff Change in month. 
Increase in Staff 


1002(788) 100%818) 


cs Be 


140. 
MINIMUM WAGE RATES — New South Wales 


The basic Wage for men under State awards, which had declined from 
£15.2.0in August 1961 to £14.19.0 in August 1962, returned to £15.30 in 
August (and November) 1963. Average margins and loadings also rose, and the 
total minimum wage under State awards in August 1963 at 219.1.11 was 9/3 
higher than in August 1962; this compares with a fall of 3/1 between August 
1961 and 1962 end increases of 16/3 and £1.2.5 in the two preceding years. 
Minimum wages under Commonwealth awards rose during the twelve months ended 
August 1963 by 8/7 to £19.0.2 for males, mainly through higher margins. The 
minimum wage for women (average of all awards) in New South Wales was £13.12.1 
in June 1963, cr 3/— more than a year earlier. 


MIN IMU21:. WEEKLY WAGE RATES — Adult Males - New South Wales 


os i a 
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LER Senet: { 

Bears eye a ee ean Binet tac ear tree : RISE IN | 
ee ce as ie Wasi ot acoiees anaes pai 
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O1CUPAT ONS OF THE POPULATION, As at 1961 Census 


classification of the population by Industry or branch of activity 
where a person carries on his occupation, as recorded at the 1961 Census was 
published last year (see also Digest of October 1962), and this is now 
followed by a 2lassification according to Occupation, or the kind of work a 
person himself does. No occupation details were published for the 1954 
Census and, because of re-classifications etc., only very limited comparisons 
can be made with earlier Census data . 


The Jork Force in New South Wales at the time of the 1961 Census 
totalled 1,603,000 persons (1,192,000 males and 411,000 females) representing 
Al percent. of the total population (60 and 21 percent. of males and females 
respectively). The corresponding percentage for Australia was a little l ower 
(40 percent.) , partly due to the different age structure: The proportion of 
population under the age of 21 in New South Wales at 38.1 percent. was less 
than in any other State (39.3 percent. for hustralia) while the proportion 
aged 65 and over at 8.7 percent. in New South Wales was closer to the 
hustralian average (8.5 percent.). 


POPULATION & ‘ORK FORCE at 30th Juno 1961 


Solu tun Woe boers i Australia 
tales ' Females 
@ Total; O00 

NOT IN "HE VORK FORCE: | 

Children not at school 

Children at School, Students 

Home Duties 

Pensioners & Others 

i) 


Total | 781 | 39.6 41533 | (2314. 5961 es 
IN WORK FORCE Total 11192 | 60.4 | 411 | /1603 | 40.9 | 4225! 
POPULATION Total ‘1ig73 | 100% 1944 S 100% 10508! 100% | 


6004 i411; 22.11 2603_ | 4009 | 
In New South Wales the largest occupational group for Males is 
described as 'Craftsmen, Production-Process Workers and Labourers not elsewhere 
included!, which totalled 524,000 or 44 percent. of the workforce and includes 
such major categories as Toolmakers, Machinists and related workers with 
124,000, carpenters ctc. 48,000, Electricians etc. 42,000, iiaterside Workers, 


Storemen 2tc. 34,000 and Labourers necec. 79,000. 


Farmers (including fishermen, hunters, timbergetters ote.) totalled 
136,000 men or 7.4 percent. of the male work forces; this included 79,000 
classified as Farmers & Farm Managers and 49,000 Farm \iorkers. The 94,000 
men (8 percent. of total) in the Transport group included 57,000 Road Transport 
Drivers (three quarters of them truck drivers) and 10,000 in postal 
occupatiois. 
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The Administrative, Clerical, and Salesmen groups, scmctimes described 
as ‘White Collar! workers, totalled 261,000 or 22 percent. of the male force. 
This included in the hanna steatice and Managerial Group 22,000 in Manufacturing, 
and 40,000 in Commerce & Finance;& in the Sales Group: 12,000 Shop-keepers and 
37,000 Shop Assistants. Clerical Workers, numbering 92,000 included 27,000 
Government Clerks. 


The Fomalec Work Force in New Soutt 


1 Wales totalled 411,000 in 1961, or 
against about ee pre-war and 


25.6 percent. of of the total work force (as 
23 percent. in 1954). Of those, 126,000 or 31 percent. were Clerical Workers, 
0) 


71,000 or 17 percent. in factory—type oscupations, 64,000 service workers, half 
of them in the Housckeepor ctc,. group) and 54,000 professional workers (mainly 
nurses and toachors). 


Taking males and females together the Professional and Technical ae 
included 36,000 teachers (at all levels), 6,000 doctors and dentisss, 23,000 000 nurs 
6,000 other medical workers and 12,000 aronite cts, engineers and surveyors 


OCCUFATIONS OF VORK FORCE at 30th June 1961 
- 2 New South Wales i Australia 
Males Fe aot Zorsong i Persons | 
000% Total, 000 | @ Totat 000 , @ Total, 000 | % Total [| 
Professional, Technical, cic. : 80 608 | 54) 13.2} 13 | “34 | 354 8.4 
Administrative, Executive, Managerial | 96; 8.1 | 16 | Be Silva | TO 298 Tek 
Clerical MVorkers | 02° Tet | 126 | 30,6, 216'| 13,6 548 | 13.0 
Sales Workers Paes GsG wl SO a me eee tees ily aia 323 726 
i i | 
Farmers,Fishermen, Tinbergcetters eile a ae ae ea le en Lay | Fel ee O Ne 
Miner sy, Quarrymen, ctc. US neds os | pele) 0 s7 si ue cc ae Oec 
Transport, Communication Occup's 94. 109 10 | 254 104 | 6.5 | 270 6.4 
Craftsmen,Process Work ,Labouring,n.e.ce524 4369 | Ti | 17.4) 595; 37-1 | 1534| 36.3 
| | 
Service,Sport,Recreation Workers Bre 44 64 bs) 16 153 | 298 1.0 
firmed Services, Inlisted Personnel Le yet 1! a0 gS ac ee Ea 1.0 
Unstated, otc. 13 | 2.0) 87261) 21) 13 | 93) 3 
TOTAL IN WORK FORCE 1192 | 100 '411, 100%!1603. 100% {4225] 100% 


The broad occupational distribution for New South Vales is similar to 
that for the rest of Australia, except for a relatively smaller proportion of 
Farmers etc. Ass a percent. of total work-force they were 9.1 percent. in 
this State, as compared with 9.5 percent. in Victoria, 12 percent. in South 
Australia, 15 percent. in Western Australia and 17 percent. in Queensland, 
giving an Austra:ian average of 11.1 percent. Consequently the percentages 
in most othcr groups are a little higher in New South Vales than for the whole 
of Australie. 
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buildings: Factcries and other building remained “elow the 1960 level. 
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PART It : INCE - FINANCE —- TRADE 
NATIONAL INCOME & BXPINDITURE - Australia 


Following the recovery from the recession of 1961 the Australian 
Gross National Froduct continued to rise fairly steadily at the rate of 8 
percent. pea. during the year 1962-63 and September quarter 1963. In the 
latter period the total of £2054m. was £160m. greater than a year earlier, 
and of this increase £94m. was accounted for by increased export sales. 
Imports rose less (with a rise of only £13m.), so that Gross National 
Expenditure increased by &£79m. or 4 percent. to £2034m. 


Comparing the principal components of Gross National Product in 
the September quarters 1962 and 1963; wages and salaries rose by 7 percent. 
(by 6 percent. in year 1962+63 over 1961-62) s and income of trading firms 
by 10 percent., including an increase of 29 percent. for farms (due mainly 
to greater production and prices for wool and sugar) and lesser ones for 
firms and fer ovnership of dwellings. On the Expenditure side: personal 
consumption (excluding new vehicle purchases) rose by 4 percent. in 1962- 
63 and by 5 percent. in September quarter 1963 over 1962; purchases of new 
motor vehicles, which had recovered in 1962 from the sharp fall of the 
previous year, showed a further rise of 18 percent. in the 1963 quarter; 
and current expcnditure by public authorities also rose strongly, in 
particular for defence and education. For private capital expenditure 
(building and other capital goods) a recovery evident in 1962 slowed down 
subsequently, and the total for September quarter 1963 was a little less 
than three years ago, while capital expenditure by public enterprises and 
authoritics was naintained at a relatively higher level. 


NATIOVAL PRODUCT & EXPENDITURE , Australia 


'Percont.Riso(Fall—) on corres-— | 


"| auerterty Totals, million 


ens t 
Wages, Salaries, ctc. ' 910 | 920 } 97141028}1037 | 5.5 | i 567 
Firms! Operat'g Surplus | 696 | 669 | 736; 568! 812 | 10.0 ale hase: 
Indirect Taxes (net) 181 | 163 | 187) 247] 205! 14.71) 905; 764 
a oe en ee ee ee ee wee re ee i oe ee era Fr ahd — a ae ee Sen ey cm aan en ene me eee 
za NATIONAL PRODUCT 1787 1752 {1894 1184312054 | 8.1] 8.5! 8.2 
} ' 4 | 
Net Current Expenditures | | | | | | | 
Personals New Cars | 68 48 | 741 69 i 86) | 5326 | 36.0 121.6 
Other Cons'n 1065 | 1096 |1135 | 1195 ge as ay (oe ar 
Public Authorities 162 | 182! 189} 243| 209| 3.81 8.71 6.1 
Gross Fixed Capital Exp.: | | | 
PrivatesDwellings 89 75| 80} 80 83 SP ee Re Gul sae 
Other Building 60 | 55; 694 65 65: | e504 ii teat bed 4,8 5.8 
All Other US 238) WA ee a55s | 66.5 722,05 Wi15.3.)1 5a 
Public Auth. & Interprises} 123 | E53) TAS | 2194 56> 808 1 Aes oF 11.7; 504 
ae | | 
Other Items L166 _ = ee owen red ees Cee 
GROSS NATIONAL EXPENDITURE | 1891 | 1735! 11955 | 11846 | 2034 | 12.7 |12.279.7 | 6.3, 4.0 
1 ' { ' i | 
B_x_p_o_r_t_s 225_ 2791 262 | | -330_|.356- sa Goll dedi 206 1 Sek) 3509 
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NATIONAL TURNOVER 
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MAJOR TRADING BANXS — Australia 

Current (non-interest) Deposits with the major trading banks in 
Australia shewed a sharp seasonal rise of &£30m. to £127m. in November 1963 
(£8m, in November 1962 and £24m. in November 1961), reflecting buoyant 
export returns. -‘ixed and other interest-bearing Deposits continued their 


long-term upward trend, contributing to a total rise in Deposits of £52m, 
during the month so £2060m; at this level deposits were 10 percent. higher 


than a year earlior, The greater part of the inflow of funds during November 
went into Government Securities, and the ratio of Liquid Assets (cash and 
securities) to Deposits at 27.3 percent. was exceptionally high for this 

time of year. 


MAJOR “RADING BANKS — Business within Australia 
j : F | 
Month DB POS rlseies _OF CUSTOMERS} ADVANCES | STATU- | GOVb. | «, st | RATIO TO DEPOSITS 
(Weekly C a ae ito Custo—; TORY SBCUR |r o 5 jAdvan- |Stat-| Cash 
Average) Fixed ——— —_ Total } mers ‘RESERVE: LTIES | eee ces ‘Res. j& Sec. 
}InterestjOther ; eee! i 


Deitel Aly il aterop ra 


| i ; | _ } 
1960-Nov.| 368 | 104 | 1259] 1,731! 1,090 | 300 | 234 71 | 62.9 | 
al | L | | 52 
PO6I=Oct.| 525.1) 102 1138 | 1,765! 1,007 | 215 | 387 | 70 Teo | 
Nov.| 534 | 94 1162} 1,790 | 999 | 220 4o2 } 71 BeT | 
s i 
1962-Aug.| 570 | almils) 1139) 1,622) 25052) } 191 370 CLA Sia1 | 2 
Oct.}| 581 116 1169 | 1,866 | 1,052 | 195 386 69 | 56.4 | Omer 
Nov.} 591 | 107 | 2177] 1,875) 1,054 | 213 385 |) 66" | 6x2) | Vlad! 24.0 
1963—Mar.| 618 g18 | 1249) 1,985} 1,048 | 227 | 487 6G eee olan od 27.6 | 
July) 623, 125 4 1189 Les Cle LOO Sa i ea 00 Ch Sie eu Ono) ed at 
| wes 641 | 26 FL 25000 00 ; 211 | 455 65 DA Oe Pp 1Oe5 25.9 | 
NOV Ooo 4 St ter! e060 104 a eas AO Gu OO y5oeOt LOND eis a 


Increases in Bank Advances in recent months were confined to season— 
al loans to wool buyers “and to term loans, which reached totals of £63m. and 
&37m, respectively in November 1963. Other Advances fell seasonally from 
&£1043m. in July to £1004m. in November when they were £3m. higher than a year 
carlier. Over the past two years Overdraft Limits corresponding to these 
"Other Advances" Fave steadily expanded ahead of actual lending, and the 


ratio of Advances to Limits has declined from over 60 percent. in 1960-61 to 
56 percent. in November 1962 and 54 percent. in November 1963. 
MAJOR TRADING BANKS: Al VANCES & LIMITS(Excl.Loans to Wool Buyers & Term Loans) 
1960 1961 1962 1963 1963 1963 1963 
Set ee dyn July Nov. Nov. March July Oct. Nov. 
Total Overdraft Limits (fecond Wednesday) 1682 1620 1766 1783 1824 1861 1873 
Less: jAdvances Outstandirg (eekly -ive. ) LOS0 W252, C00 97> 1045 101 100 
"Unused Overdraft Limits' (Approx. Balance) 652 668 766 8098 (el, 846 — B69 
Percent, of Limits Used (Approx.) 6190 59% 567 55% 51% 55% 54% 
SAVINGS B.NK DEPOSITS - New South Wales and Australia 
Continuing their upward movement, savings bank deposits increased during 
October 1963 by £1ém. to £738m. in Now South Wales and by £37m. to £2,080m. in 
fustralia,. Tae latter represents a rise of 13 percent. since October 1963, as 
compared with increases of 12, 4 and 9 porcent. in the threc preceding years. 


SAVINGS BANK DEPOSITS 
1 960 
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1961 1962 
588 657 
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1580 1635 
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11.66 
LIFE ASSURANCE — New Business 
The sua assured under new e policies in New South Wales during 
the March and June quarters of 19 ie was at last year's comparatively high 
level, and reached a record in the September quarter. The total for the 
nine Monine of 1963 was &£195m., or &£3m. more than for this time of last 
year. The principal increase in the 1963 period was in ordinary business 
other than ane cre and in the industrial branch where collector- 
insurance has ak a minor revival. The average value of policies issued 
in all depar ont Rin rise with a corresronding fall in the number of new 
policies from 181,000 in January-September 1960 and 168,000 in 1962 to 
154,000 in 1963. New Loans by life assurance firms at £24m, in the nine 
pe: of 1963 were 12 percent, higher than for this period of 1962 and 
earer the level of earlier years. he figure for ios included £8m, 
Romieacs lo:ns for housing, &1l2m, other mortgage loans and &3m. advances 
on policies. 
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NEW SOUTH WALES GOVERNMENT ACCOUNTS 


Comparing the five BCT yeriod ended November 1962 and 1963, 
Consolidated Revanue rc Q £79.8m., due mainly to increased 
receipts from Commonwealth Seer Stamp & Probate Duties (£2. 5m. ) 
and Other State Taxes (£2.5m.). Over one ha corresponding rise 
of £6m. to £91.29. for det harges and departmental expenses was on account 
of educational services. 


The improved financial position of the railways increased the 
surplus on working account of the business undertakings from between &4m,- 
£6m, for this pevziod of recent years to £9m. in 1963 and was a major factor 
in the reduction of the overall deficit for the State Accounts from £8n,- 
£9m. to Rim, G:coss Loan SEDs endi ture of £21.4m. in July—November 1963 was 
about the same as in 1962 
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RETATL TRADE — Sydney, New South Wales and Australia (See also graph Blot) 


The value of retail sales (all goods except motor vehicles, parts, 
petrol) in New South Wales rose at an annual rate of between 2 and 5 percent, 
in each quarter of 1962-63, and the total for September quarter 1963 at 
£263m., was 3.7 percent. more than a year earlier. During 1963 the rate of 
increase was slightly higher in the other States, and the Australian totals 
of £681m. in September quarter and an estimated £240m. for the month of 
October were about 5 percent. more than at this time of 1962. Sales of 
motor vehicles, parts and petrol in Australia had recovered from the 1961 
fall by the middle of last year and have continued to rise rapidly since; 
for these items the annual total of £961m. for 1962-63 was 20 percent. more 
than in 1961-62 (and 16 percent. more than in either of the two previous 
years), and the September quarter of 1963 showed an advance of 9 percent. 
over 1962. 


VALUE OF RETAIL SALES - Quarterly Series 
[ [19 6r |] 19) 602 19.63 | 


N.S.W. Excl. Motor Group émill. 284 | Bee peat | 263) 263 
Percent.Rise over Previous Year Oe On aces | ASO) 2.3 Ae3 AO sor 
Australia Excl.Motor Group &mill. 72d. \ 962i: | 656! 648 752| 640 676| 681 
Percent.Rise over Previous Year ee | diets) a 2.2 | 4,3] 3.0 Sede Se) 

Australia:Motor Cars,Petrol etc. &n. be | 204 |} 199 212| 239 25a e232 238} 262 
Percent.Rise over Previous Year LO Ol: Cn BY iy Momeni oes bigs 9.4! 


After a relative recovery in October 1963 turnovers of large city 
stores in November wore again below last year's level. For the eleven 
months ended November 1963 they are estimated to have been about 1 percent, 
less than in 1962, about the same as in 1961 and 5 percent. less than in 
1960. However, sales in Sydney suburban stores have made steady gains 
during 1963, and those in Wollongong were also higher than in 1962 in most 
months, while the trend for Newcastle stores has followed that for the city 
of Sydney. 


Sydney City Stores 
Sydney Suburban Stores 


Newcas 


SYDNEY STOCK BXC:1ANGE 


After a steady period in the first half of 1963, share prices 


showed a marked upward trend during the September quarter, and despite a 
setback in October and early November this trend carried the index for 
industrial share prices (daily series of Sydney Stock Exchange) in December 


to its highcst level for about three years. 
INDUSTRIAL SHARE PRICE INDEX - 1936/38 = 100; Sydney Stock Ex ange 
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Peak of Period 375(Sept.) 340(June) 3 
Low of Period 287( Nov. ) 207(Jan.) 2 


PART III: RURAL INDUSTRIES 
THE SEASON — New South Wales (Sce also graph p.150) 


The favourable seasonal conditions of the early summer continued 
into November and early December, bringing prospects of a wheat crop to 
exceed last year's record of 109m. bus. Harvesting started well in the 
north-west, censral-west and Slopes districts and deliveries to the Wheat 
Board up to 9th December totalled 48m, bus. in 1963 as against 42m, bus. 
for this period of 1962. However later in the month heavy rainfall inter- 
rupted harvesting, and this may affect both quantity and quality of later 
crops. Pastoral and dairying districts are experiencing a very good season, 


RAINFALL INDEX —~ New South Wales, “Normal Rainfall" for each Period = 100 
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DAIRYING — New Souta Wales 


Lairy production in New South Wales rose seasonally in October, 


and the total of 98m. gall. for the four months ended October 1963 was about 
the same as for this period of 1962 and near the average of recent years, 


WHOLEMILK -— PRODUCTION & USE — NEW SOUTH WALES — Million Gallons 
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: HOO 27.7 93.5 § 1960-61 

| Dee 58.0) | 103.9 
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For the year ended June, Milk Board sales of milk and sweet cream 

rose by onc percent. from 88m. gall. in 1961-62 to 89m, gall. in 1962-63; 
this is a lesser rise than the 5 percent. increase in each of the two 
preceding years, The liilk Board supply area has been continually extended 
and now covers 16 separate districts (including one, Armidale, added during 
1962-63) with a population of 3,2 mill. (June 1963) or 81 percent. of the 
State total. Tiis is supplemented in some areas by direct sales of dairymen— 
vendors, which however are falling and are now estimated at 1jm. gall. a 
year, as against 7mill. gall. in 1954 and 13m. gall. pre-war, Payments to 
dairymen fcr suoplies to the Milk Board totalled £183mill. in 1962-63, 
corresponding t>» an average of Af per gall. which is similar to last year's 
rate. 
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WOOL (Sce also graph p.150) 


First-hand dcoliveries of wool into New South Walcs storos 
(excluding Albury) for the five months ended November at 1.0lm. bales in 
1963 were 24 percent. greater than in 1962 but not as high as in this period 
of the seven previous seasons, Usually about two thirds of the season's 
total is dclivered by the end of November, Accelerated sales schedules and 
higher prices raised sales proceeds for the five months from about £50m, or 
less in receat scasons to £63m, in 1963. 


WOOL S*f2o RES - Sydney, Newcastle and Goulburn = July to Novembex 


1958, | 1961 | 1962} 1963 
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| 
First-Hand Deliveries OOO eo, 1116 
| yi 


Percent. of Year's Total 68% 66% | 65 
} Total Receipts(incl.Sarry;over) 000 Bales! 1164 1073 | 101559 | 2084 
Disposals : j—602 oem 674 | _704 | 124 
Balance in Store,End of lovember " | 563 544 | 422 | 399 | 220: 360 
Value of Sales in Five Mcnths &million 3503: i 50.7 | AeeGe e 9 | 49.3 Peon) 


Keen bidding by Western and Eastern European and Japanese buyers 
raised wool prices sharply at the sales held in October and the first three 
weeks of November, Prices cased a little towards the end of the menth but 
steadied again eczrly in December, The average price, on a full-—clip basis, 
of 72d per 1b. greasy in November 1963 was 6d more than in October, 12sd 
more than ths 19€2-63 average and the highest price for any month since 
July 1957. ‘The upward trend during the current season has favoured the 
broader types of wool but good gains have also been made by merino types and 
one outstanding tale of superfine wool fetched what is believed to be a 
world record price of 570d per 1b. at the Goulburn sales on 5th December, 


WOOL PRICE, NSW,Pence per 1b.greasy — Monthly Index based on Composition of Year's Clip 
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SHASON 
1956-57 69.0 75.0 | 73.0 | 77.0 79.0 | 83.0 | 79.0 | 80.5 
1960-61 48.0 48.5 48.0 | 50.0 5050) 5.0 1a 5Gs0 51.0 | 
1961-62 56.0 £5-0 | 53-0 | 52.0 52.0 | 56.0 ; 56.0 | 54.6 | 
1962-63 | 52.0 2.0 | 54.0 | 5520 63.0 | 63.0 | 65.0 | 595 | 
| 1963-64 p62000 ESsOni et uGOsOb lus T2.0F a 


Pe Preliminary. 


For the five months cnded November wool deliveries into .iustralian 
stores at 3..45m. bales in 1963 were 3 percent. more than in 1962 but not as 
high in 1961 or 1959. However, clearances have proceeded more rapidly this 
season, and this, combined with the rise in the average price for the five 
months to 691 per 1b. (£89 por bale) of greasy wool, lifted sales procecds 
from less than £150m. for this period of recent yoars to £192m. in 1963, 


WOOL - AUSTRILTA July-November 1959 1960 1961 1962 1963 

Received by Brokers 000 Bales 35668 35450 35537 35369 3,454 

So1 4d by Brokers f . OTD sl 989 2,075 2.126 P2560 

djverage Weight per bale scld, 1b. of greasy wool 303 BO5 309 307 309 

Total Value of Sales &million TAA Valo VAS Se VAG.S. 1969 

average Value per bale of greasy wool £74 £63 £70 £69 £89 
a 


. 494. 54d, 54d, 69d, 


Average Value per 1b. of greasy wool 59 


